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A SUMMARY OF THE REAL PROPERTY TRANSFER TAXES AND MORTGAGE
TAX RATES AFFECTING CONVEYANCES IN NEW YORK CITY,
NASSAU, SUFFOLK AND WESTCHESTER COUNTIES

The following information concerning transfer taxes and mortgage recording taxes in New York is

believed to be accurate as of April 1, 2004. No liability is assumed for any errors herein.
It is suggested that the appropriate statutes be consulted.

TITLE 11 CHAPTER 21 NEW YORK CITY ADMINISTRATIVE CODE

NEW YORK CITY REAL PROPERTY TRANSFER TAX (NYCRPTT)
ON ALL CONVEYANCES (Except Leaseholds)

Type of Property Effective as of August 1, 1989
1, 2, 3 family house, or individual residential cooperative ;
apartment, or individual residential condominium unit where 1% of Consideration

consideration is $500,000 or less

Same class of property as above, but where consideration is .
more than $500,000 1.425% of Consideration

Property other than as above, including vacant land, where the :
consideration is $500,000 or less 1.425% of Consideration

Property other than as above, including vacant land, where the . :
consideration is more than $500,000 2.625% of Consideration

NYCRPTT ON THE GRANT, ASSIGNMENT
OR SURRENDER OF A LEASEHOLD INTEREST

Type of Property Effective as of August 1, 1989

1, 2, 3 family house, or individual dwelling unit in a dwelling
which is to be, or is, occupied as the residence of 4 or more

1% of Consideration

families where the consideration is $500,000 or less (Not including rent)
Same class of property as above, but where consideration is “ 1.4959% of Considerstion
S e i (Not including rent)

Property other than as above, including vacant land, where g : i
the consideration is $500,000 or less 1.425% of Consideration

(Not including rent)

Property other than as above, including vacant land, where
the consideration is more than $500,000

2.625% of Consideration
(Not including rent)

PAYMENT: Check, made payable to New York City Department of Finance, is due within 30 days of
the date of transfer or interest and penalties accrue. The following forms of payment are accepted:
Certified Checks, Bank Checks, Money Orders, Cash, Attorney Trust Account Checks, Attorney Special
Account Checks, Attorney Escrow Account Checks, Attorney IOLA Account Checks.

NOTES: No tax is due when the consideration is $25,000 or less.
For transfers of $400,000 or more, a copy of the contract is required to be presented to the recording office.
A continuing lien deduction may be available on the transfer of a one, two or three family residence.






